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PRESS RELEASE

For Immediate Release

Seoul, Korea — November 29, 2019

ECCK holds White Paper 2019 Press Conference and Roundtable Meeting with Trade
Minister Yoo Myung-hee

European Chamber of Commerce in Korea (ECCK) released its fifth edition of 'ECCK White
Paper at the press conference held on November 29 at Four Seasons Hotel Seoul.

The press conference elaborated on the key industry issues and suggestions raised by the
European business community in Korea across 20 different sectors including Automotive,
Healthcare, Chemical, Food, Marine & Shipbuilding, etc. in 2019.

The event was attended by Dimitris Psillakis, Chairperson of ECCK and President & CEO of
Mercedes-Benz Korea, Michael Reiterer, Ambassador of the European Union to the Republic
of Korea, as well as chairpersons of ECCK industry committees including Julien Samson
ECCK Healthcare Committee and VP & General Manager of GSK Korea, Karsten Kuehme
ECCK Food Committee and CEO of Nestlé Korea, Andrew Kim ECCK Passenger Vehicles
Committee and Director of External Affairs of Mercedes-Benz Korea, Max Burger ECCK
Heavy Duty Commercial Vehicles Committee and President and Managing Director of MAN
Truck & Bus Korea, and Olivier Calandreau ECCK Insurance Committee and Representative
Director & CEO of BNP Paribas Cardif General Insurance.

The press conference opened with welcoming remarks by ECCK Chairperson Dimitris
Psillakis. “The publication echoes the European business community’s desire to support the
Korean government to develop the current regulatory framework, which will benefit both foreign
companies and the Korean economy as a whole.”, said Chairperson Psillakis. “We hope that
the White Paper will serve as a constructive communication tool for both the Korean and
European authorities in looking for ways to maintain a mutually beneficial strategic relationship.
The White Paper encapsulates the ECCK'’s vision and mission, at the centre of which is
advocacy”.

Following the opening remarks, Ambassador Michael Reiterer delivered congratulatory
remarks in which he commented on the importance of the ECCK White Paper. “The European
Commission values very much the extensive work done by ECCK, which, year-after-year is
becoming a benchmark of the ease of doing business in Korea.”

After the press conference, ECCK held a luncheon meeting with Yoo Myung-hee, Minister for
Trade of Ministry of Trade, Industry and Energy (MOTIE). With 50 representatives of ECCK
member companies and European embassies in attendance, ECCK officially delivered the
‘ECCK White Paper 2019’ to Minister Yoo.

In her speech, Minister Yoo acknowledged and thanked ECCK'’s role as a communication
platform between the Korean and European government as well as for the constructive
suggestions from the European businesses to further improve the business climate in Korea
through annual publication of ECCK White Paper.
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The Chamber has received an official written feedback on 123 recommendations in the ECCK
White Paper 2018 from MOTIE, where almost 40% of the recommendations were positively
reviewed and accepted by the government.

At the roundtable meeting, the MOTIE presented various policy measures and plans to
promote investment attraction, including the revision of the Foreign Investment Promotion Act
(currently pending at the National Assembly), which aims to recognize the FDI of reinvestment
using unreserved profit surplus. The presentation was followed by a Q&A session with the
participants.

ECCK will continue to forge stronger, collaborative relationship with the Korean government to
further improve the business environment for foreign invested companies in Korea.

Established in 2012, ECCK is a business association of European companies doing business
in Korea. Representing the common voice of the European business community, the ECCK
provides its members with information, communication, and access pertaining to the business
and regulatory environment of Korea. Today, the Chamber consists of 360 active member
companies, representing 50,000 European employees.

<Note>

- First published in 2015, this year’'s White Paper is the fifth edition of the publication.
The White Paper is a collective expression of the views on the business environment
in Korea by ECCK member companies operating in a wide range of industries, issues
and recommendations raised over the past year.

- This year's White Paper contains 180 key industry issues across 20 different sectors,
including Automotive, Beer, Wine & Spirits, Chemical, Cosmetics, Fashion & Retall,
Food, Healthcare, Insurance, Intellectual Property Rights (IPR), Kitchen & Home
Appliances, Logistics & Transport, Marine & Shipbuilding, Aerospace & Defense,
Energy & Environment, Financial Services, Human Resources, Taxation, and Tourism.
Key issues and recommendations are compiled by 166 industry experts from ECCK
Committee and Working Groups nominated by the Chamber’'s 360 member companies
and edited by the dedicated staff from ECCK Secretariat.

- In April, ECCK has received an official written feedback from relevant Korean ministries
on the issues and recommendations from last year's White Paper (ECCK White Paper
2018). Out of 123 recommendations in total, 17 were accepted, 9 were partially
accepted, 23 already implemented, 17 on-going, 57 were not accepted.

(ENDS)

The European Chamber of Commerce in Korea (ECCK) is an association of European companies doing
business in Korea. Representing the common voice of the European business community, the ECCK
provides its members with information, communication, and access pertaining to the business and
regulatory environment of Korea.

Contact:

Jeong Hyun Kim

Manager of PR & Communications

European Chamber of Commerce in Korea (ECCK)
jeonghyun.kim@ecck.eu, +82 (0)2 6261 2715
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