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PRESS RELEASE

For Immediate Release
Seoul, Korea — November 10, 2020
ECCK holds virtual press conference for the launch of ‘ECCK White Paper 2020’

European Chamber of Commerce in Korea (ECCK) held a virtual press conference on
November 10 for the publication of the ECCK white paper for 2020, which contains the
difficulties and suggestions of European companies regarding the Korean business
environment.

ECCK explained the economic challenges and opportunities faced by the European
companies in Korea due to the COVID-19 outbreak and discussed the regulatory and structural
challenges still remaining in the Korean market. It announced 145 recommendations and
regulatory issues across 20 industries, including healthcare, automotive, environment,
chemical, food, etc. included in the white paper.

The press conference was attended by Dirk Lukat, ECCK Chairperson and CEO of Schenker
Korea, Christoph Heider, ECCK President, H.E. Maria Castillo-Fernande, Ambassador of
the European Union to the Republic of Korea, as well as chairpersons of ECCK industry
committees including Julien Samson, ECCK Healthcare Committee Chairperson and VP &
General Manager of GSK Korea, Karsten Kuehme, ECCK Food Committee Chairperson and
CEO of Nestlé Korea, Andrew Kim, ECCK Passenger Vehicles Committee Chairperson and
Director of External Affairs of Mercedes-Benz Korea, to discuss the position of the European
companies in Korea.

The press conference opened with welcoming remarks by ECCK Chairperson Dirk Lukat.
“This white paper echoes the European business community’s desire to support the Korean
government to develop the current regulatory framework, which will benefit both foreign
companies and the Korean economy as a whole.”, said Chairperson Lukat. “To overcome the
difficult challenges and crises caused by the COVID-19, we believe the government and
business must carry out their respective responsibilities and build trust and credibility with a
focus on providing long-term solutions to realistic problems. | hope that this white paper will be
used as a useful tool for constructive communication between the government and industry.”

“In particular, this year is more meaningful as it marks the 10" anniversary of the establishment

of the Korea-EU strategic partnership and the official signing of the Korea-EU Free Trade
Agreement (FTA). As announced at this year's Korea-EU summit, | hope that the “innovation”
agenda, also presented in the white paper, will come true with the aim of strengthening
cooperation of the two sides, including climate change and digital economic cooperation plans.”

Following the opening remarks, H.E. Maria Castillo-Fernande, Ambassador of the European
Union to the Republic of Korea, delivered congratulatory remarks in which she thanked
ECCK'’s role as a communication channel between the Korean and European government.
Ambassador also emphasized the successful strategic partnership between the EU and Korea
and said that it will be strengthened through future cooperation in environmental and digital
development.
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“l welcome very much the announcement by President Moon that Korea commits to achieving
carbon neutrality by 2050. | believe that the Korean New Deal can help to make the economy
much stronger and more sustainable than before, after the pandemic.”, said Ambassador.
“Equally, harnessing the opportunities of the digital economy and technologies is critical to
economic growth. EU and Korea will this month discuss cooperation in the field of 5G, Artificial
intelligence, standardization, cybersecurity, connected mobility, joint research, etc.”

The presentation of the key issues and recommendations of ECCK White Paper 2020 started
off with ECCK President Christoph Heider. President Heider stressed the importance of

international standardization of local regulation. “Korea is the 9" biggest economy and needs

to take more active role in international standard setting. The adoption of international
standards also will help on deregulation but also avoid spending additional resources and
therewith supporting the Korea new Green Deal investment policies.”

In addition, President Heider emphasized the necessity of modernization of the Korea-EU Free
Trade Agreement (FTA) and the Korea-EFTA FTA. “Free trade agreements provide the basis
for conducting successful business. It is important that they are updated in order to reflect
business reality so that trade can proceed in a smooth and effective way.”, said President
Heider.

KOTRA Foreign Investment Ombudsman responded to the review results by discussing 180
issues of the 2019 white paper suggested by ECCK with relevant ministries and reviewed more
than 30% of them affirmatively. ECCK will continue to forge stronger, collaborative relationship
with the Korean government to further improve the business environment for foreign invested
companies in Korea.

Established in 2012, ECCK is a business association of European companies doing business
in Korea. Representing the common voice of the European business community, the ECCK
provides its members with information, communication, and access pertaining to the business
and regulatory environment of Korea. Today, the Chamber consists of 360 active member
companies, representing 50,000 European employees.

About ECCK White Paper 2020

ECCK White Paper 2020 contains 145 key industry issues across 20 different sectors,
including Automotive, Beer, Wine & Spirits, Chemical, Cosmetics, Fashion & Retail, Food,
Healthcare, Insurance, Intellectual Property Rights (IPR), Kitchen & Home Appliances,
Logistics & Transport, Marine & Shipbuilding, Aerospace & Defense, Energy & Environment,
Financial Services, Human Resources, Taxation, and Tourism. Key issues and
recommendations are compiled by 200 industry experts from ECCK Committee and Working
Groups nominated by the Chamber's 360 member companies and edited by the dedicated
staff from ECCK Secretariat.

(ENDS)
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The European Chamber of Commerce in Korea (ECCK) is an association of European companies doing
business in Korea. Representing the common voice of the European business community, the ECCK
provides its members with information, communication, and access pertaining to the business and
regulatory environment of Korea.

Contact:

Jeong Hyun Kim

Manager of PR & Communications

European Chamber of Commerce in Korea (ECCK)
jeonghyun.kim@ecck.eu, +82 (0)2 6261 2715
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