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Seoul, Korea - September 29, 2021

Photo Caption: (From Left) ECCK Chairperson and CEO of Schenker Korea
Dirk Lukat, Ambassador of the European Union to the Republic of Korea H.E.
Maria Castillo-Fernandez and Christoph Heider, ECCK president

ECCK holds virtual press conference for the launch of ‘ECCK White Paper 2021’

ECCK held a virtual press conference on September 29 for the publication of the ECCK
white paper for 2021, which contains recommendations of European companies
regarding the Korean business environment.

ECCK explained the continuing economic challenges and opportunities faced by the
European companies in Korea due to the COVID-19 outbreak and discussed the
regulatory and structural challenges still remaining in the Korean market. The Chamber
shared 114 recommendations and regulatory issues across 16 industries, including
automotive, beer, wine & spirits (BWS), chemical, environment, food, healthcare, etc.
included in the white paper.
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The press conference was attended by Dirk Lukat, ECCK Chairperson and CEO of
Schenker Korea, Christoph Heider, ECCK President, H.E. Maria Castillo-Fernandez,
Ambassador of the European Union to the Republic of Korea, as well as chairpersons
of ECCK industry committees including Andrew Hongjoong Kim, ECCK Passenger
Vehicles Committee Chairperson, Gang-Serk Park, ECCK Heavy Duty Commercial
Vehicles Committee Chairperson, Matthew Holmes, ECCK Beer, Wine & Spirits
Committee Chairperson and Representative Director of AE Brands Korea, Sukhee Cho,
ECCK Chemical Committee Chairperson, Karsten Kuehme, ECCK Food Committee
Chairperson and CEO of Nestlé Korea, Erwan Vilfeu, ECCK Healthcare Committee
Chairperson and President of Zuellig Pharma Korea, Frederic Lukas, ECCK Energy &
Environment Working Group Chairperson to discuss the position of the European
companies in Korea.

The press conference opened with welcoming remarks by ECCK Chairperson Dirk
Lukat, “Even though the global pandemic continued into this year, Korea has showed
its economic strength. Particularly the GDP growth of around 4% this year proofs of a
turnaround, which is also reflected in the goods export numbers from Korea.”

Chairperson Lukat stated the importance of the government creating a consistent and
foreseeable business environment to attract and maintain long term investments.
“There are still many cases in Korea where rules and regulations that affect foreign and
domestic businesses, change too quickly without adequate input from stakeholders.
Moreover, in many instances, the new policies lack the adequate evaluation on whether
they will have the desired effect without unintended consequences,” he continued.

Following the opening remarks, H.E. Maria Castillo-Fernandez, Ambassador of
European Union to Republic of Korea, delivered congratulatory remarks in which she
recognized ECCK's role as a communication channel between the Korean and European
government. Ambassador also emphasized the strong synergies between the EU and
Korea especially sharing the same green agenda within digitization and greening of the
economy.

"We celebrated this year the 10-year anniversary of the entry into force of the EU-

Korea FTA, which is a win-win deal. EU-Korea bilateral trade of goods reached around
90 billion EUR in 2020,” added Ambassador. “For Korea, the EU is a large, stable, reliable,
like-minded trade partner. The EU and Korea share similar views about global trade that
we oppose protectionism and support the multilateral, rules-based system.”

The presentation of the key issues and recommendations of ECCK White Paper 2021
started off with ECCK President Christoph Heider. President Heider stressed the
COVID-19 related rules to ease for foreign residents including acceptance of
vaccination certificates issued overseas and freedom to move.
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In addition, President Heider emphasized the importance of international
standardization. “This is extremely important; not only for us as foreign business but
also for Korean companies. Sticking to local standards means for foreign companies
increased cost to bring products and services to the Korean market and therewith for
Korean consumers in general higher prices. Or in the worst case that products even
cannot be made available.”

ECCK Passenger Vehicles Committee Chairperson Andrew Hongjoong Kim said, “To
ensure stable supply of electric vehicles and other eco-friendly vehicles into Korea,
Passenger Vehicle Committee has recommended that any significant changes in
conditions for EV subsidy provision should be made with sufficient lead time. It has also
recommended to simplify the administrative recognition process of eco-friendly
vehicles.”

Furthermore, ECCK Heavy Duty Commercial Vehicles Committee Chairperson Gang-
Serk Park added “The current Korean safety regulation stipulates that the width of a
motor vehicle cannot exceed 2.50 meters. If 2.55 m width is acceptable in Korea
considering to flexibility of road width conditions, it will be very helpful to introduce
environment-friendly vehicles the earliest opportunity in Korea, such as electric trucks
and buses.”

ECCK Beer, Wine & Spirits Committee Chairperson and Representative Director of AE
Brands Korea Matthew Holmes said, “Full alcoholic beverage e-commerce is permitted
in many markets around the world. Among the member-economies of the Organization
for Economic Cooperation and Development (OECD), only South Korea and one other

country prohibit the online sale and delivery of alcohol. The committee encourages
ongoing engagement and discussion between the relevant regulatory bodies and
industry in order to identify a solution for full e-commerce access for alcoholic
beverages, with appropriate systems put in place to ensure age verification and
responsible service of alcohol.”

ECCK Chemical Committee Chairperson Sukhee Cho said, “The government's active
support and deregulations are necessary to encourage the smooth implementation and
compliance of chemical regulations amid economic difficulties due to COVID-19
pandemic. Therefore, communications and transparency as to internationally agreed
trade regulatory environment must be enhanced and in order to maintain the
sustainable development of the chemical industry based on the Sustainable
Development Goals (SDGs), all the duplicated matters between the Chemicals Control
Act and other environmental and safety laws must be consolidated and conflicting
provisions should be rectified."
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ECCK Food Committee Chairperson and CEO of Nestlé Korea Karsten Kuehme said,
“If some food regulations including those related to ‘Natural’ food labeling were
alleviated to harmonize with international standards practiced in and by the EU, US,
CODEX or ISO, it would contribute to taking burden off the whole industry and let
consumers enjoy more options to choose among various packaged foods in the market.”

ECCK Healthcare Committee Chairperson and President of Zuellig Pharma Korea
Erwan Vilfeu delivered, “During the COVID-19 pandemic crisis, governments and
pharmaceutical manufacturers joined forces successfully on fast vaccine development
and approval. There are raising concerns that the pandemic could generate long-term
impact on the general population suffering from non-COVID conditions and further
cooperation needs to be encouraged in multiple areas of drug development to allow
faster access to innovative drugs for vulnerable patients.”

ECCK Energy & Environment Working Group Chairperson Frederic Lucas said the
working group expects a closer cooperation with Korean administrations compared
with last year, “Less restrictive regulations related to Energy, and the recognition or
even the alignment of product certifications from EU would benefit to both European
and Korean firms, and would be consistent with support Korea's commitments toward
carbon neutrality.”

KOTRA Foreign Investment Ombudsman responded to the review results by discussing
145 issues of the 2020 white paper suggested by ECCK with relevant ministries and reviewed
more than 30% of them affirmatively. ECCK will continue to forge stronger, collaborative
relationship with the Korean government to further improve the business environment for
foreign invested companies in Korea.

Established in 2012, ECCK is a business association of European companies doing business in
Korea. Representing the common voice of the European business community, the ECCK
provides its members with information, communication, and access pertaining to the business

and regulatory environment of Korea. Today, the Chamber consists of 370 active member
companies employing 50,000 people.

About ECCK White Paper 2021

ECCK White Paper 2021 contains 114 key industry issues across 16 different sectors, including
Automotive, Beer, Wine & Spirits (BWS), Chemical, Cosmetics, Fashion & Retail, Food,
Healthcare, Insurance, Intellectual Property Rights (IPR), Kitchen & Home Appliances, Logistics
& Transport, Marine & Shipbuilding, Aerospace & Defense, Energy & Environment,
ICT and Taxation. Key issues and recommendations are compiled by 200 industry experts from
ECCK Committee and Working Groups nominated by the Chamber’s 370 member companies
and edited by the dedicated staff from ECCK Secretariat.

(Ends)
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Press Clipping

[Korea Joongang Daily] Europe issues annual gripe paper, re-entry permits mentioned
https://koreajoongangdaily.joins.com/2021/09/29/business/industry/ECCK-White-
Paper-regulation/20210929171008760.html

[Korea Herald] Korea changes regulations too quickly: ECCK chief
http://www.koreaherald.com/view.php?ud=20210929000896

[Korea Times] ECCK calls for recognition of vaccination certificates at annual white
paper event
http://www.koreatimes.co.kr/www/tech/2021/09/129 316198.html

[MLex Market Insight] Hyundai Heavy-Daewoo Shipbuilding merger should be rejected,
European Chamber of Commerce in Korea says
https://content.mlex.com/#/content/1325780

[Maeil Business Newspaper] 7 22| "ot= X HM . 0= 75t AtEetE = /d5Hof
https://www.mk.co.kr/news/economy/view/2021/09/926366/

[Korea Economic Daily] "22}Ql =& 72| 5{&c|=at . A tst Ao Lt FE7|E S
https://www.hankyung.com/economy/article/202109294072i

[Herald Biz] S 2Ar0| 88 71H| % 42 wa| vis) 258 Must Byt TR
http://news.heraldcorp.com/view.php?ud=20210929000540

m

[Seoul Economic Daily] =otF HafQ| "8 XM ZH..0| = 7tsot At=td =8 Het
https://www.sedaily.com/NewsView/22RNJZIFBU

[Yonhap News] 5 &2 &r0| "ot | H M S| ..0|ZF 752t At = ds|of"
https://www.yna.co.kr/view/AKR20210929102900003

[Newsis] G 29| "M7|Xt EZZ HAA| LA Qb =2|s{of. HHHK 7tA3 HR(BE)
https://newsis.com/view/?id=NISX20210929 0001597731&cID=13001&pID=13000

[News1] TR EAS2|9|A, 2021 HE HA 2h2H 114 7 Ao AR S HE!
https://www.news1.kr/articles/?4446926

[Kuki News] "2t= Of| L X| & = K| 7| Z=0f S5 OfF
http://www.kukinews.com/newsView/kuk202109290256
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[Financial Newspaper] ECCK, X2t B A 27t "L A2 =X EE2 52"
http://www.efnews.co.kr/news/articleView.html?idxno=92051

[Energy Economic News] o= = R 8 O|HX| 7| &, 20| X 1M F."23 ZHH
otH He"
https://www.ekn.kr/web/view.php?key=20210929010004555

[Maekyung Economy] "OECD LHF& =7tM S & =0H"..FF =2t & 58 o+ dld
https://news.mk.co.kr/v2/economy/view.php?year=2021&n0=935610

[Kuki News] 7| ot A& 05 Y, O =M Qlpat o b
http://www.kukinews.com/newsView/kuk202109300235

[Weekly Cosmetic] ECCK, SI& & ZT& A A3 M E) XAHEEHA| 27
http://www.geniepark.co.kr/news/articleView.html?idxno=48211

[Yakup] ECCK & AAH 0] "4l oFE H 2 f|s A= 71 =2f5HoF
http://www.yakup.com/news/index.html?mode=view&cat=12&nid=261505

[Food & Beverage News] "7 TAe A2 S{ESiHet. FE7IYE 20| Xl etzt 42
http://www.thinkfood.co.kr/news/articleView.html?idxno=922428

[Medical Times] R 2 M UAS P2 A E7H D 2| O o' 24
http://www.medicaltimes.com/Users/News/NewsView.html?mode=view&D=1143221&REF
ERER=NP

[CNC News] FotRH S22, 2t E MZAL A& BEAl" 2. TBT 2&
http://www.cncnews.co.kr/news/article.html?no=6201

[COSIN] Fota 84332 A(ECCK), 2021 = 1A= BN E2F 2291 7| X2 4 TH &
https://cosinkorea.com/news/article.html?no=40815

[Cosmorning] ot Bl & 222 2FYEFE "M ZAF AFE 87| = QIS0

https://www.cosmorning.com/news/article.html?no=41162

[Beauty Nuri] 52 & 2| "2t E Z &K ZAL HEA| 4tz Ear
https://www.beautynury.com/news/view/94857/cat/10/page/1

[The KBS] =& A Of 2t B2 ‘ECCK 2t E 9 =l
http://www.thekbs.co.kr/news/articleView.html?idxno=3025

[Moter Graph] 7 & &2 "H7|Xt x5 Q1S EA 2t BRQSHCP

https://www.motorgraph.com/news/articleView.html?idxno=28342
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[Maeil Business Newspaper] 2021 & F3t9 2 AF0| B A{ B 7}
https://www.mk.co.kr/news/home/view/2021/09/926579/

[Korea Economic Daily] 5 & &2| "ot M| HM S| 0= 752t AtY=tE &=/ dsfof
https://www.hankyung.com/society/article/202109293796Y

[Newsis] G2 &2 "M7|Xt EX 5 HGA] YA QF =2|slof. HHEHK} ZtA 2 HAr
https://newsis.com/view/?id=NI5X20210929 0001597245&cID=13001&pID=13000
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Posco to hold
international forum
for greener steel

By Jo He-rim

Global steelmakers will wme to
to find ways to decarbonise
stevlmaking in a forum onganized
by Posn, the South Korean steel
want s Wednowday
ydrogen [ron & Steel Mak
g Porum 300 et e ke placs
from Oct. 68 on both offline and
online channels, is expected to pro
vide n platform for industrywide
ixcrssaton for major players around
the workd to join the global mave-
ment to reduce carbon emisai

ak dong,
tho houd of Posco's sl buinems
#aid in o prows conference held al
Puso Cenler, the company’s Sooul

quart

With ita commitment o go ear
bon neutral by 2080, Kim waid Po.
o will prosent ita hydrogen based
stoel manufacturing technology
dubbed HyRe, at the forum.

At the HylS Forum, wpparted
by the Warld Stesl Asociaio's
‘echnology Committee,

of green steel prosduction
Wil be discmed, inviing sonkers
including Workd Awc
Dirctor Goneral, Rdwin, Doasen
and Martin P, the executive vico
prowident of SAB, Poso awid

Powo's HyRex sewks o replace
the existing blast furnacos that use
conl with fluidized reduction fur
naces, where hydrogen plays the
role of coal 0 produce o, accord
ing to Lew Deok-rak, chiof execu
tive officer of Pow's Institute of
Technology

oo wnid Posco already uses

reduct furnaces in its

ool n
blast furnaces, and for HyRex they
seek 1o s hydroyen for the entire

cms, adding slectric

ition
“We will no longer need the
plant and coke plant for
steel production.

At the forum, 21 companies and
entitien i the steel industry, in.

uding the respective steel asmxia
tions of Europe, Japan and Cluna,
il uricipat i soskons o share
idean, Po

The lunnn will be hold at Grand
InterContinental Parnas Hotel in
dayn, fol

i 3
ny's Chairman Chai Jeang-woo
Bad Suggented the mh'rmlnnnnl
forum cus development and
mnmrm-hulwn of hrdml.m
stevlmaking logy af )2
Workd Steel Association’s Technol
ogy Committes mesting in May

(herim@heraldcorp.com)

Netflix says it
brought W5.61r to

By Kang Jee-eun
Rules and regulations tend
1o change (oo quickly in South
Korea without adequate input
from stakeholders, often leaving
forvign companies doing business
ve. perplexed, the chief of the
Furopean Chamber of Commerce

in Korva said Wesdnosday
“Tn many instances. the new
}

they face from market restric
tions unfavorable to foreign

edition of the ECCK wi
exprowsing views on the busir
environment in Korea by ECCK
member companios operating in
 wido runge of industrion

From left: ECCK cmm-w-
Ambassador of

and CEO of Schenkar Kores Dirk Lukat,
uropean Union 10 the fepublic of

Korea Maria
CCK president, pose for &

Mmmwnmmmm .

CEOW of companion reprosent.
ing 16 industrial sectors inchud.
1ng howlth care, food and vehicles
attonded the event and spoke
about key industry wsues

They cited wme areas that
could bo improved for K
to eateh up with international
sandards

In the food and beverage we
tor, members miggeoted allowing

companies

alcohol via

forms. Regulations oo

ling also mentioned, with

mombers saying they plac
A

forv
companies and limited consumer

Korea changes regulations
too quickly: ECCK chief

executive Kim Hong-joong,
the governm

d time before changing

idy policies for ecofriendly

*Whether or ot & particular
model becomes oligble for the

sibsidy has & huge impact on
w plans, ho said,
prodictability in

rew
Frwan Vilfew

ihe puverament’ o, work

with drug companie

enta fuster acces &

drugs in the post

BCCK Prosidont

i e sk rged the fovees.
meat to add tore flight slota (o

ropean
Linew o invigorate Korva's hospi
tality industry

(kang paeeun@heraldeorp.com)
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the Energy Allance, &
€

ENERGY IS THE NEXT CHIP
W Park Kiyoung me
P Ape 1t was the first
alliance as South K roen 1o 8 net ‘econonmy.

nergy Ministry and the

GC Pharma in talks with J&J for COVID-19 vaccine deal

Korean

g‘g 3%535
1%5?;;
S
il
s§§§§

i
¢
-
:

1]
:
?
L

believed that in five
time we would have made 80 shaws
s L
aging mpact wo
m&mhu-mmdu-wwume
to the Korvan croative economy;
the company waid in the port.

L !

Bouth Korean bwpharmaceu.
un“lm(l(‘l‘hannumulh
with Janssen 0 sgn & contract

manulacturing deal for Jans.
won's ln\lnl
ing to industry sources Wednes.

da
‘ho sources waid Janssen
ucted & site

of

GC Pharma's drug manufactur.
ing facility in Narth
Chungeheong Province, this
The inspection was sl

e
Vo gone Any
ticular imsties. e

GO Pharma, howover, has
remained slent o0 runsors o
potential deal with the pharma
couticals firm wholly owned by
johiwan &

J ohnson.
“There i nothing that has
beon decided yet,” the company
mw:dn-mwg ay
 The company
added it will make A wepara
Announcement nlmlh.
or when related lll"lﬂ are
50 Prarma plant in Och
x in Ochang
s capable of producing around 1
billion dosew of a 10 vae

cow & yoar. The manufacturing

capaaity could incre
lon-3 billion. dason,
GC Pharma
Pharmas ma
mpmnv could help
global demand for .t» [§ (MII 1"
vaceine, which s o
row further as many cnuntrios
mlu.u... the US, make deci
ons on booster shots of Jasen'a
COVID1D waceine in tho near
future
Tn Korea, the Ministry of Food
and Drug Safety will roll out
s for booster ahots in Decem

w2 ml
diny

ber.
Meanwhile, if GC Pharma s

cossfully wgna the deal. it will
become the thind k

ccnl company
tur
COVID19
vacane, following SK Bioscience
and Samsung Biologies
In May sung Biologics,
utical wnit
orea’s top conglomerate S
wing Group, sgned ' deal with
Moderna for the flland finih
procws o it mi

=

S. Korea to launch domestically developed rocket Oct. 21

By Shim Woo-hyun
"The South Korean government
has W bt
Ay Somily Gy
at
ollite launch
2 hedind s:'“ o8
10Tt the ke o piryl
a» Korean Satel o Launch
Nd'll.'l.\lblulnﬁ‘nq,‘::

i

n
from the Naro em;m

late as Oct. 28, according to the

I Nuri b launched succo
will becomo the
umun country -mh

orbit,
oters h
Nuri uses o threo-stage rocket
aystom. The first stage consists
of four 70-ton theust liqusd fueled
rocketa. Thowo are attached to o
single 76-tan rocket forming the
secunid stage The third stago
consists of & 7ton thrust ncket
SEAL Wil b (e paysoad ot

(wwkheraldeorp com)

around 600800 kilom.
i

Lim Mys-sook, minister of science
andICT oom

Platform businesses
target for growth, not
regulation: minister

By Song Su-hyun

mid growing ealls for regulating
thriving dgital platform business
o, South Korea's top policymaker
on technology and science called
for o shift in perspective, saying
they should b seen as innovators
rather than a target for regulation.

Minister of Scenco and ICT Lim

Hyosook made the remarks while
meeting executives of Korea's lead
panies,

wich  the mask supply apps, no-
show vaccine rworv m an programs
and QR code ch

The message co
ers from both wmde
gunning for alleged unfair practices
of local platform operators ahead of
next month's parliamentary audit

nth.

t
The farleft Justice Party's
former chiel and aspinng pres.

ovon called

new o -\n(lm( out Naver

0. Reforming chaebol, the
!

and cadem
The ministry sad it intends to
host o regular forum to gathor
ideas for effective policios that can
help raise competitiveness of local
platform comp
(von,

heraldcarp com)

S. Korea begins
countermeasure
against Britain's
steel safeguard

tarted the

South Korea has

of con
moana that South Korea could im
pose tanils on import
ain, which correspond 1 the value

mage caused by the safeguard
extension. (Yonhap)
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This is the four®h In a seres of articles to
highlight the growing impartance of the
biotech industry after the outbreak of the
COVID-19 pandemic and shed light n
e nation's biotech comperies. — ED.

By Bork Bpung-yout
O e 0 |

Koreds blotech industry has been
focusing on medical equipment,
drug manufacturing z:} diagnos.-
tic kit businesses, but has achieved
relatively few results in new drug

Many domestic biotech firms
are trying to stay ahead In the race
against global hiopharmaceutical
firms through drug development
projects and ABL Bio is leading the
country’s new drug development
scene by spacializing in bispecific
antibody technology.

Established in February, 2016,
ABL Bio is a biotech firm that
develops bispecific antibody plat-
form-| hased s for immu-

y and
tve dum« In recognition of its
distinguished bispecific antibody
technology, the company was listed
on the tech-savvy KOSDAQ markct
in December, 2018, less than three
years afier its foundation.

A bispecific antibody s an engi-
neered protein composed of anti-
gen-binding fragments from two
different monoclonal antibodies.
The bispecific antibody is an anti-
body protein that allows one anti-
body to bind to two different anti-

ABL B GED

gens. Unlike a single antibody that
that recognizes one factor that caus-
s discase, a bispecific antibody has
better efficacy because it acts on two
or more factors.

“It is known that the bispecific
antibody is more cffective and has
fewer side effects than a conven-
tional single antibody that binds to
only one antigen.” a company offi-
cial said.

As the company’s first project,

ABL Bio conducted a Phase 1 din-
ical trial of ABLOO1, & bispecific
antibody candidate targeting two
important factors such as vascular
endothelial growth and delta-like
ligand 4, and recently announced
pasitive results.

ABL Bio says global bio compa-
nies are knocking on its doors 1o
secure licenses for ABLODL. Bos-
ton-based bio company, Compass
Therapeutics, announced in 2021

oy of ik By

that it will acquire TRIGR Thera-
peutics, which licensed ABLOO1S
global rights, and plans to start din-
ical trials in the United States soon.
Hlpiscience, which holds ABLOOTS
license in China, is also scheduled
to launch clinical trials there carly
next year.

The success of ABL Bio was
possible due to the cfforts of its
founder and CEO Lee Sang-hoon.
Lee founded the company when

ABL Bio leads in Korea’s new drug development

he was in charge of Hanwha
Chemical's biotech business. Asa
co-founder of local biotech firm
PharmAbcine, Lee the devel-
opment of antibody treatments
and also worked as a researcher
for multinational biopharmaceuti-
«cal companies such as Genentech,
Chiron and Exclis after obtaining
his Ph.D.

In addition to ABLODI, ABL Bio
has been conducting research and
development on various pipelines
such as Grabod-T platform and
Grabody-1 and Grabody-B for Par-
Kinsors disease,

“Anti-cancer drugs have devel-
oped Into chemical anticancer
drugs, which can be categorized
as first generation, while targeted
anticancer drugs are second gen-
eration and immuno- on‘ology

drugs are third

applications for bispecific Anubody
immune-oncology antican

candidates ABL503 and ABlII 1
carly this year. Both candidates are
based on lhc Grabody-T platform
and ABL Bio is jolntly developing
them with a NASDAQ-listed bio-
tech firm 1-Mab Bi

The Grabody-1 is a bispecific
antibody platform that blocks two
immune checkpoint proteins —
PD-L1 and LAG-3, Last month, the
company said it has been approved
by the Ministry of Food and Drug.
Safety for Phase 1 dinical trial IND
of the anticancer drug candidates
ABL501, which is based on the
Grabody-1 platform.

Unveiling the future roadmap of
the company, ABL Bio said it will
actively seek partnerships and tech-
nology transfers with global blo-

no-oncology drugs have hw dide
effects and higher cfficacy, but the
patient’s response rate is low, and
the Grabody-T platform can be an
alternative to this)’ a company offi-

cial said.

The Grabody-T selectively acti-
vates immune cells in tumor micro-
environments by double-targeting
antigens and immune cells that are
frequently expressed in tumors,
This can reduce hepatotoxic side
rilms and increase safety, the com-

A.BL Bio proved the superiority
of its bispecific antibody technol-
ogy and the US. Food and Drug
Administration (USFDA) approved
investigational new drug (IND)

“Now, we will make active efforts
in global ;wmmhlps to become a
global bio company beyond

the official said.

“For our Grabody-B platform, we
have been discussing joint dcv:lop
ment and technology transfers
2 number of global pbamneemml
companies since kst year The plat-
form has received steady attention
from global bio companies for its
overwhelming blood brain barri-
er transmission rate compared to
other companies” platform tech-
nologies and it has been
on at major conferences such as P
Morgan Heakthcare Conference and
Blood-Brain Barrier Summit” the
offictal added.

Kakao, Naver CEOs
vow to pursue
balanced growth

By Kim Jaz-heun
pairan canen coe
Kakao CEO Yeo Min-so0 said he
will specify new measures to seck
mutual growth with small- and
medium-sized enterprises (SMEs),
“Kakao, together with our major
affiliates, will sharc the specifics we

have made,” Yeo said at a meeting :

of digital platform operators held

Ministry of Science and ICT,

Wednesday. The remarks were infer-
preted as Kakaos efforts to ll.lvcon»
cems that the aggressive expans

pursued by its numerous amlhm
has been hurting SMEs.

Kakso has boen under fire by poli-
tictans and regulators for its excessive
business expansion, becoming the
aslnl target of the ruling party and

The business fields
it hai been encroaching on have
mostly overlapped with thase of tra-
ditional SMEs.

Naver founder to be summoned to National Assembly audit

Lawmaliers decide
not to grill banking
group chiefs

By Park Joo- bk

PO e 0N

Loe Hae-jin, Naver's founder who

currently serves as its global invest-
ment officer (GIO), is set to be sum-

moned as a witness for a National
Assembly audit next Wednesday on

They said ruling and opp

party lawmakers at the National
Assembly’s national policy commit-
tee are close to agreement on sum-
moning Lee.

He will be questioned about the
company’s efforts to protect finan-
cial consumers, amid intensifying
government regulations on finan-
clal platform operators, such as the
implementation of revisions to the

Aczamtiy suc n s Ockotr 2018 the photn.
W T past by G0 Doe-out.

Financial Consamer Protection
Act. Financial services platform
operators like Naver Financial and
Kakao Pay are now required to
stop comparing financial products
or making recommendations until
they receive a license to conduct

such services.

The Naver founder has managed
so far 10 avoid being summoned for
the forthcoming National Assembly
audit

it

The National Policy Committes’s
lawmakers did not put his name on
the list of witnesses for the audit of
the Fair Trade Commission next
‘Tuesday, in contrast to their deci-
sion to summon the heads of other
online platform operators — Kakao
Chairman Kim Beom-su, Coupang
CEO Kang Han-seung and Yanolja
CEO Bae Bo-chan.

The Science, ICT, Broadcasting
and Communications Commit-
tee also decided not to call Lee as a
witness, as lawmakers of the ruling
Democratic Party of Korea (DPK)
serving on the committee were wary
of taking flak from the public for

for the

cide of its employee in May which
has been blamed on alloged work-
place bullying,

If Lee refuses to appear before the
National Assembly as a witness by
traveling overseas, Han would be an
ahernative 10 be summaoned for the
National Policy Commitiee’s com-

ive audit on Oct. 21

The CEOs of the nation's four
largest financial holding companies
— KB, Shinhan, Hana and Woori
financial groups — are unlikely to
be asked to testify again this year,
although Rep. Kang Min-kuk of
the main opposition People Power
Party (PPP) once tried to summon
Woori Chairman Son Tae-seung
over the derivative-linked funds
fiasco that led to massive losses
for Woorl Bank customers who
invested in the funds without being
ly warned of their risk-

audit. The Environment and Labor
Committee will summon Naver
CEO Han Seong-sook instead, to
ask her about the company’s fol-
Jow-up measures regarding the sui-

iness.

Lawmakers on the National Policy
Committee are considering sum-
moning working-level employees to
avoid the National Assembly audit

being viewed as an annual event
for policians to humiliate business
leaders.

The lawmakers were supposed
to finalize a list of financial sec-
tor witnesses by Wednesday, but
they failed to agree on summon-
ing around 40 witnesses involved
i a controversial land development
project in Seongnam, Gyeonggl
Province.

The project has heen embroiled in
controversy, since Gyeonggi Prov-
ince Governor Lee Jae-myung, the
frontrunner among DPK presiden-
tial hopefuls, has been accused of

preferential treatment while
serving as mayor of Seongnam to
Hwacheon Daeyu Asset Manage.
ment, which was one of the inves-
tors in a syecul purpose entity
named S Yard Corp for a
planned project.

Financial firms investing in the
entity included Hana Bank, KB
Kookmin Bank, Industrial Bank of
Kores, Tangyang Life Insurance, SK
Securiticsand Hana Trust.

During this year’s up
National Auembiy audit on state-
owned agencles and government
offices, Kakao Chairman Kim

Beom-500 1s set to be grilled by both |
ruling party and opposition party
lawmakers. 1

While the Ministry of Science and
ICT is stepping back from his havek-
ish stance toward m 1T compa-

nies, ICT Minister Lim Hye-sook |

s stressed that the government will

take a cautious approach regarding |

the regulation of big tech compa-

nies But Kakao and its affiliates have |

been facing increasing calls to spec-

ify large-scale plans on how to seek |

co-prosperity with SMEs.
Meanwhile, Naver CEO Han Seong-
sook said the country’s top portal
will accelerat
initiate various social contribution
declined to elaborate.

“Naver wil do the right thing asa |

platform operator,” Han said.

Naver has raised 300 billion won to |
over the eourse of foar |

startups
years. The size of the fund is expect-

o to reach 360 billion won by the |

end of this year.

3

@ its moves to |

ECCK calls for mutual recognition of vaccmatlon certificates

By Gin Bo-ewn
et oo i

The European business lobby
called for mutual recognition of vac-
cination certificates by the govern-
ments of Korea and the Furopean
Union, in order to facilitate business
travel.

‘The European Chamber of Com-
merce in Koreas (ECCK) requests
Wednesday were made on the
sidelines of its own event to cele-
brate the release of the chamber’s
annual white paper, containing
recommendations from European
companies for improving Koreas
business environment. The lat-
est white paper contains 114 key
Issues across 16 sectors, including
the automotive, alcoholic beverag-
es, chemical, healthcare and energy
industries.

ECCK Chairperson and Schenker
Korea CEO Dirk Lukat referred to

erratic changes of regulations here
without Korean government offlces
secking the necessary input from the
stakeholders affected.

“The assurance of a consistent and
foreseeable business environment
will likely open up new opportu-
nities for multinational com-
panies including the members of
the ECCK." he said "At the same
time, companies are encouraged to
increase their investments in Korea
which will contribute to the coun-
try’s economy as well as the creation
of more jobs in Korea”™

European Union Ambassador to
the Republic of Korea Maria Castil-
lo-Fernandez called for a Jevel play-
ing field for foreign investors.

“The white paper is about eas-
ing bu.unen obstacles that we are

panies in Korea,” she sald. “Foreign
investment companies account for

Faom left, Excpean Crimber of Commensce: n Korea (EOD0Q Carperscn Dk Lukat, Ambaczadr of

the Esmopan Unian to ha Repubiss o Koras Mana Castio.Famasdes and ECOX President Chrstoph
N0, Do 3t e ECTR's M Oquaiens 1 Seou baions 3 il s camyence o e tusness

oty rucazs ef e ECCK Whita Pager tx 2021

20 percent of Koreds exports and
they contribute to jobs, wealth and
the Korean economy. Therefore, we
need to compete with Korean com-
panies in Korea on equal footing™

tion certificates ssued overseas are
accepted by the Korean adminis-
tration, and vice versa, to allow all
inbound travelers to bencfit from
what is offered t0 fully vaccinated

ECCK President Christoph Heider  people!”

said, “We wish to see that vaccina-

During the online event, automo-

| tion for Economic Ce

bile manufacturers called foe signif-
icant changes in the conditions for
clectric vehicle subsidy provisions
to be made with sufficient lead time,
and for the administrative recogni-
tion process for eco-friendly vehicles
to be simplified.

Beverage makers called on the
government to allow the sale of
alcoholic beverages on e-commerce
platforms, citing that Kores ix one
of two countries in the Organiza-
ation and
Development that does not allow
aleohol to be sold online.

Food manufacturers took
issue with heavier punishments for
companics based abroad compared
to local firms, even for the same vio-
lations, such as for problems with
labeling on 2

Established in 2012, the EOCK is
an organization consisting of 370
European firms that do business in
Korea.
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KSLV-2 rocket to launch on Oct. 21 New trade minister asks for

‘trade incentives in U.S.

Lift off could make
Korea the 10th country
with homegrown tech

BY PARK EUN-JEE. MOON HEE-CHUL

Korea will launch a carrier rocket de-
veloped cntirely with homegrown
technology Into orbit on Oct. 21, a ma-
Jor milestone for the local space indus-
try that has relied on foreign compo-
nents for all previous launches.

The Ministry of Science and 1CT
announced the launch date of the Ko-
rea Space Launch Vehicle-11 (KSLV-2),
also known as the Nuri-ho, on Tues-
day, designating the following seven
days as alternatives should weather
conditions prove inclement on the
planned date.

“Itis very common that the launch
date changes depending on weather
conditions,” said an ofical at a launch
‘management commitice from the Sci-
ence Minisiry.

Naro Space Center In Goheung County
in South Jeolla. where the KSLV-2 will
1ift off from the launch pad. The test Is
designed to play out different abor-
mal scenarios involving the intrusion
of unidentified flying objects like
drones.

The rocket passed a wet dress re-
hearsal last month to test fts systems in
extreme climate conditions.

Boasting six 75-ton liquid fucl en-
gines in fts boosters, the rocket fs de-
signed to carry a 1.5-ton satellite into
Tow orbit. The first version of the rock-
et will carry a 1.5-ton mock payload.

The result of the launch is critical
to gauge Korea's status in space tech-
nology, with nearly 2 willion won
($1.7 billion) having been funneled
into the KSLV-2.

Over 300 companies participated
n the project led by Korea Acrospace
Industries, Korea's sole alrcraft manu-
facturer,

Hanwha Aerospace 0ok the lead
in supplying the engine and other
parts Including valves and propellant
pumps, while Hyundai Heavy Indus-
tries the of

A qualification model of the Korea Space Launch Vehicle-1I Is transferred to the

Naro Space Center In Goheung Cou

the rocket's frame.

Unlike fts predecessor, the KSLV-1
rocket, which borrowed Russian tech-
nology. the KSLY-2 is billed as being
entirely made up of components and

i

ed In Korea.

g pad. Indus- Its
toundergoa final teston Sept. 30atthe il played a major role in bullding  rocket, which carried a

was the KSLY-1

ty on June 1.

(220 pounds) satellite Into orbit on
Jan. 30, 2013 after 1wo faflures and
several delays.
Only nine countries in the world
— including the United Statcs, China
and Russla — own Indigenous rocket
launch technology.
ark cokr

i

BY LEE HO-JEONG

New Korean Trade Minister Yeo Han-
| koo said he asked Washington t0 offer
the same investment incentives o Ko-
rean companles that it offers its own.
The U.S. congress is still discuss-
| ing and yet to confirm an incentive
system for key Industries such as
semiconductors,” Yeo sald at a press
conference Wednesday following a
ulp 0 the U.S

“[However], I argued the need (o
apply the same Incentives (o major
investments in core Industrles by Ko-
rean companies as they do American
companies when meeting with White
House officials, U.S. Trade Represen-
tative [Katherine Taf] as well as 14 to
15 congressmen.

“We plan to closely follow events
unill the U.S. makes a decision on its
policy direction,” Yeo said.

Yeo, who took the trade minister
job last month, visited Washington
between Sept. 13 and 17

Yeo sald the Korean government
was well aware of concerns by Kore-
an companies including Samsung

European chamber issues its annual gripe paper

BY YOON SO-YEON

The European Chamber of Commerce
in Korea (ECCK) Issued over 100 pol-
i 1o the Korean

alcoholic beverages, with appropriate
systems put in place to ensure age ver-
ification and responsible service of al-

cohol,” Holmes said.
The ECCK included in the list of
ad-

icy
government in its annual White Paper,
which was published on Wednesday.
The ECCK has been publishing a
White Paper every fall since 2015, de-
livering recommendations from Euro-
pean companies o improve the Kore-
an busincss environment for Interna-
tional companies. This year's White
Paper Includes 114 key fssues across
16 different business categorics, in-
cluding automotive, liquor, cosmetics,
fashion and retail, food, healthcare.
insurance, energy. environment and
1

ECCK commitice members gave
‘examples of regulations they hope will
loosened and called for penalties to be
equal for foreign and local companies.
“When it comes 10 mislabeling
food, local companies are forced to
stop production for a while, like six
days, as a penalty.” Kuehme, Karsten
Kuchme, ECCK Food Committee
person and CEO of Nestlé Korea,

“But companies

ministrative process when it comes 1o
importing and providing subsidies for
eco-friendly vehicles: casing pharma-
ceutical regulations 10 encourage the
development of Covid-19 treatment
drugs: less regulation related to energy
and recognition of product certifica-
tions that have been given from EU.

“There are still many cases in Ko-
rea where rules and regulations that

and domestic businesscs
change too quickly without adequate
input from stakeholders,” sald Dirk

Lukat, Chairman of the ECCK.

“In many instances, the new poli-
cles lack the adequate evaluation on
whether they will have the desired ef-
fect without unintended consequenc-
es. To attract and maintain long-term
investments, it Is important that the
government creates an appropriate

Views about global trade that we op-
pose protectionism and support the
! 1, rule " said

i
like ours do the same, we have to stop
our entire business for five days. Local

Korea has tight restrictions when It
comes 10 online liquor sales. Accord-
Ing to Matthew Holmes, chairman of
ECCK’s Wine & Spirits Committee
and representative director of AE
Brands Korea, Korea is the only one of
two countries in the Organisation for
Economic Cooperation and Develop-
ment (OECD) that doesn't allow li-
quor 1o be sold over the intemnet.

“The commitiee encourages ongo-
ing engagement and discussion be-
tween the relevant regulatory bodies
and Industry in order to identify a so-
lution for full e-commerce access for

ambassador Castillo-Fernandez.

“The EU hopes that EU companies
will be in a position to compete with
Korean companies on an equal foot-
ing.”

%

The ECCK also urged lenfency re-
garding Covid-19 testing and vaccina
tion, The government should ease test
ing and quarantine measures towards.
those who have been fully vaccinated
«ither In Korea or in their home coun-
tries, and provide more flights to inter-
national airlines.

“We also would wish 10 see that
vaccination certificates Issued overseas
arc accepied by the Korean adminis-
tration and vice versa to allow all in-
bound travelers 10 benefit from the
facilitation offered to fully vaccinated
people.” sald ECCK president Chris-

toph Heider.
“The re-eniry application for for-
cign residents implemented last year

to limit international travel needs (0 be
revoked.”
Yoon.soyeon @joongang.co.kr

Electronics and SK hynix of pressure
from the U.S. government on semi-
conductor companies (o disclose sen-
sitive information including invento-
ries, orders and sales data

During a semiconductor summit
on Sept. 23, U.S. Commerce Secretary
Gina Raimondo told global semicon-
ductor companies 10 disclose more
information on their supply chains to

solve a shortay
of chips for auto-
mobiles.

Raimondo
told Reuters that
it companies
don't comply, the

tools” o require
them to give the
data.

“However, the U.S. government
has expressed that it s voluntary [and
not mandatory],” Yeo said.

“What we know is that our [Ko-
rean] companies are internally re-
viewing the situation.”

Yeo stressed that there was recog-
nition in the U.S. of Korea's potential
as amajor biopharmaceutical produc-
e

Yeo Han-koo

“Foreign companies gave high
‘marks to Korea's potential in the vac-
cine business and the White House
expressed expectations for (the Kore-
an] government’s K-vaccine hub
strategy.” Yeo sald.

During President Moon Jac-in's
visit to the U.S, last week. U.S. vac-
cine materlal producer Cytiva an-
nounced an inyestment of $52.5 mil-
lion in Korea over two years starting
in 2022.

It was the first instance of a global
vaccine materials producer commit-
ting 0 investing in a new manufac-
tring facility in Korea since the out-

d-19.

lee.hojeong @joongang.co.kr
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Golf rush — Racks are left empty at a golf store In Seoul on Wednesday evening
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