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Trends in the Korean Webtoon Market

Overview of the Korean Webtoon Market Number of Titles Registered by Year Percentage of Paid Webtoon Users
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According to the 2024 Webtoon Industry Survey by the Korea Creative Content Agency (KOCCA), the domestic webtoon industry recorded ¥¢2.189 trillion in revenue
in 2023, showing a 19.7% growth year-on-year. Although the market had experienced explosive growth during the pandemic, it has recently entered a period of
adjustment, with a slowdown in growth and a 21% decrease in newly released titles (2,596 in 2023). This is largely due to the normalization of offline activities post-
COVID, the widespread distribution of pirated content (estimated at ¥446.5 billion), and intensified competition from short-form content.

® Expansion of the Webtoon Creation Ecosystem
Major platforms such as Naver Webtoon and Kakao Webtoon have established a planning-based IP production system that separates storytelling and artwork,
leading to a growing role for professional studios and production companies. The introduction of generative Al-assisted tools is enhancing creative efficiency, and
contests and incubator programs for discovering new talent are actively expanding the creator base. In addition, amateur creators are increasingly participating in
content production via platforms like Instagram webtoons (a.k.a. “Insta-toons”)

® Diversification of IP Utilization and Revenue Models
Webtoons are increasingly being used by companies and public institutions as promotional and campaign content. Fan-driven consumption and community
engagement are also contributing to the growth of secondary business opportunities. The successful adaptation of webtoon IPs into live-action content—such as
Moving, The Trauma Code: Heroes on call, Solo Leveling, and Bloodhounds—nhas reaffirmed the industrial and cross-media potential of Korean webtoons.

® Toward Sustainable Growth
The diversification of the creator ecosystem, the strengthening of IP commercialization, and the application of new technologies suggest that the domestic webtoon
market is entering a new stage of sustainable development. Notably, the percentage of paid-content users rose from 45.7% in 2022 to 47.2% in 2024, indicating
continued willingness to pay for content. This stable consumption base supports the market’s potential to sustain growth even amid short-term adjustments.




Global Webtoon Market Trends

Global Content Market Size and Outlook Global Comic Market Size and Forecast Comic Market Size by Country
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According to the 72024 Global Content Market Analysis; by the Korea Creative Content Agency (KOCCA), the global content market—including advertising,
broadcasting, gaming, publishing, character merchandising, and comics—reached USD 206.3 billion in 2023. Of this, the comic market accounted for approximately
USD 12 billion, or 0.5% of the total. While the content industry experienced rapid growth during the COVID-19 period (2021-2023), growth has since moderated in the
post-pandemic era. Specifically, the comic sector saw a temporary decline in 2023. However, with continued expansion through multilingual translation and localization,
the global comic market is projected to achieve stable growth at a compound annual growth rate (CAGR) of 6.2%. As of 2023, the top five countries by comic market
size were Japan, the United States, Germany, China, and South Korea, with Korea accounting for approximately 7% of the global market share.

® Global Platform Expansion and Key Industry Players
»  South Korea’'s major webtoon platforms—Naver and Kakao—are actively expanding their global presence.
v~ Naver Webtoon offers services in multiple languages including English, Chinese, Indonesian, Thai, Vietnamese, French, and German. In Japan, it operates the
Line Manga and Comico platforms.
v~ Kakao continues to strengthen its global footprint through platforms such as Piccoma in Japan, Tapas in North America, and WebComics in Indonesia, while
also expanding into Thailand and Taiwan.
+ At the same time, global tech giants are entering the webtoon market. Amazon has launched Fliptoon in Japan, Apple distributes webtoon content via Apple
Books, and regional players like Shueisha (Japan) and Toonsutra (India) have introduced their own webtoon platforms, intensifying global competition.

® |IP Expansion and Industry Impact
As popular webtoons and web novels continue to be adapted into secondary content such as dramas, films, and web series, IP-based monetization models are
becoming increasingly robust. This trend, coupled with the international expansion of Korean platforms, is emerging as a key driver of global webtoon market growth.
Notably, the upcoming NASDAAQ listing of Webtoon Entertainment in June 2024 is regarded as a landmark event, signaling the recognition of webtoons as valuable
global content assets. The IPO is expected to generate positive momentum across multiple dimensions, including investment attraction, export growth, and global
talent acquisition. 5
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